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Overview of the June quarter

The Australian share market ended the June quarter on a decline, with the S&P/ASX 300 Accumulation Index falling by 1.2%.
This decrease was influenced by concerns that the Reserve Bank of Australia (RBA) could resume tightening at its August meeting,
following a rise in the RBA's preferred measure of inflation to 4% in May. On a sector basis, utilities stood out as the notable

outperformer, rising 12.3%, while energy, materials and REITs all experienced declines of over 5% during the quarter.

In the second quarter of 2024, many international markets faced persistent inflation, which tempered expectations for significant
central bank rate cuts. Against this resilient backdrop, the MSCI AC World ex-Australia Index (AUD) lagged its hedged global
equities counterpart, recording a 0.3% return compared to 3.0% return, due to the AUD/USD spot rate appreciating by 2.4%.
Emerging markets outperformed developed markets, with the MSCI Emerging Markets Index posting a 2.6% gain over the June

quarter.

Australian real assets underperformed their equity peers, following stronger than expected inflation prints. Within REITs, the S&P/
ASX 300 A-REIT Accumulation Index and the FTSE EPRA/NAREIT Developed Ex Australia Index (AUD Hedged) declined by 5.7%
and 2.0%, respectively over the quarter. Global infrastructure (as represented by the FTSE Global Core Infrastructure 50/50 Index
(AUD Hedged)) finished 1.2% higher for the quarter.

The June quarter saw bond yields back up as inflation gauges remained ‘sticky’ and caused central bank rhetoric to focus on rates
staying “higher for longer” until inflationary pressures resumed easing. As a result, the Bloomberg AusBond Composite O+ Yr Index
recorded a return of -0.84% for the quarter and 3.68% over one year. The ‘stickiness’ in inflation also affected the Bloomberg
Global Aggregate TR Index (AUD Hedged), which declined by 0.2% in the June quarter, while showing a gain of 2.7% over the

year fo June.

June 2024 quarterly portfolio performance

Period returns for periods ending 30 June 2024.
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3 Years (%) p.a

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.
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Performance contributors and detractors for three months to 30 June 2024 - Balanced, Growth and High Growth

ETF ASX Code Balanced (%) Growth (%) High Growth (%)
MVW . -1.

VanEck Australian Equal Weight ETF -0.70 -0.70 1.25

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.

Model Portfolio performance is calculated after management fees and before taxes.

Performance contributors and detractors for three months to 30 June 2024 — Balanced-Income

ETF ASX Code Balanced-Income (%)

VanEck Australian Equal Weight ETF MVW -0.43

Vanguard A.\-u-;';rolion .S-il:lres Hi;;-K-Yield el VHY . . . -0.68 ---------

Vaneck MS-C--I-inferna-ﬁ-;r;al Quc;l-i;;/ el QUAL . ) . 0.-2-3
i VanEck MS-(;I-I-nternc:;i-;r;ol Smgl-ll---Componies Quality ETF"m ; QSML ; . . . -0;1-8
| VanEck MSCl Infernational Value ETF VLUE L ol
| SPDR S&F Global Dividend Furd i WDIV T 007

VanEck Aus-f-r-c;iicn Prc;-[:;-e.rty elme MVA . . . —O..A.ﬂ --------

VanEck FTS-Ié-I-r.lferani-;r;.al Prop.e"r;;/ (Hedged) ETF REIT . . . -0.63 --------

VanEck FTSE-élobal I.r-1-f-r.as’rruc’rl.1-r-<;.(Hedged) EF IFRA . . . 0.63

VanEck 5-16-;ear Au-s-f-r-c;lion G-c;\-/-e-rnment Bond ETF 5GOV . ) . —0.64

VanEck Aus-f-r-(;iicn Co-;;)-c-)rate Bond PlusETF PLUS . . . 0.60 --------

VanEck Aus-f-r-c;iian Flohél-t-ihg Rufe"a'F ----- FLOT . . . 0.67 --------
| VanEck Ausiralian Subordinated Debt ETE i SUBD T o0

Vanguard I;‘r-e-;noﬁon-c;lul;ixed In.f-;r.est Index (Hedged) ETI;"" VIF . ) . —0‘.(-)5 --------

VanEck 1-3-;\-/\-;3nth US-"T-r-ecsury-E;nd eF TBIL . . . -0.67 --------

iShares Cor.;-(.:ash ETF ------------- BILL . . . 0.66 --------

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.

Model Portfolio performance is calculated after management fees and before taxes.
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Performance contributors and detractors for twelve months to 30 June 2024 - Balanced, Growth and High Growth

ETF
VanEck Australian Equal Weight ETF

ASX Code
MVW

Source: Lonsec

Balanced (%) Growth (%) High Growth (%)

1.90 277

Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.

Model Portfolio performance is calculated after management fees and before taxes.

Performance contributors and detractors for twelve months to 30 June 2024 - Balanced-Income

ETF ASX Code Balanced-Income (%)

VanEck Australian Equal Weight ETF MVYW 1.16

Vanguard Australian -S-Hc-:res High Yield ETF vy L 202 -----------------------------------------
Vaneck MSCI |nTernG-ﬂ"0-r;c1| Quality ETF QUAL ]87 -----------------------------------------
VanEck MSCI Internq}i-(-)-r;ol Small Companies Quality ETF asm. 045 -----------------------------------------
VanEck MSCI Interno;i-(-)-r;ol Value ETF viwe 066 -----------------------------------------
SPDR S&P Global Div-i:i;nd Fund wov 036 -----------------------------------------
VanEck Australian Prc;-p-;rty ETF MaA 036 -----------------------------------------
VanEck FTSE InTernoﬁ-(-)-r;;Jl Property (Hedged) ETF RO 014 -----------------------------------------
VanEck FTSE Global I.r-1-f-r.asfrucfure (Hedged) ETF wRA OM -----------------------------------------
iShares Core Compo;;Bond ETF we L 003 -----------------------------------------
VanEck 5-10 Year Au-s-f-r-c;lion Government Bond ETF scov . OH ------------------------------------------
VanEck Australian Co-;;)-c-)rcte Bond Plus ETF PUs 052 -----------------------------------------
VanEck Australian Flt;l-t-i.ng Rate ETF ot 017 -----------------------------------------
VanEck Australian Su-l;;)-;dindfed Debt ETF ste0 037 -----------------------------------------
Vanguard In'rernotion-o-lul;ixed Interest Index (Hedged) ETF vlE 006 -----------------------------------------
iShares Core Global Ec;-rpora‘re Bond (AUD Hedged) ETF e 013 -----------------------------------------
VanEck 1-3 Month US":I:r-ecsury Bond ETF e 020 -----------------------------------------
iShares Core Cash ETF g. 023 -----------------------------------------

Source: Lonsec

Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.

Model Portfolio performance is calculated after management fees and before taxes.
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Performance contributors and detractors for three years to 30 June 2024 — Balanced, Growth and High Growth

ASX Code Balanced (%) Growth (%) High Growth (%)
VanEck Australian Equal Weight ETF

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.

Performance contributors and detractors for three years to 30 June 2024 - Balanced-Income

ETF ‘ ASX Code ‘ Balanced-Income (%)

VanEck Australian Equal Weight ETF MVW 0.95

Vanguard Australian giw-c;res High Yield ETF VHY 132 -----------------------------------------
Vaneck MSCI InTernu-ﬂ-;r;d Quality ETF QUAL ””-”]-0-4 -----------------------------------------
VanEck MSCI Interno;i-(-)-r;ol Small Companies Quality ETF asm. 015 -----------------------------------------
VanEck MSCI Interna;i-c-)-r.lal Value ETF Ve o+ 051 ------------------------------------------
SPDR S&P Global Dividend Fund wov 026
VanEck Australian Prc;-p“e.rty ETF MA O]O -----------------------------------------
VanEck FTSE InTerani-t-)-r;;ll Property (Hedged) ETF RET-. - OH -----------------------------------------
VanEck FTSE Global I.r-1-f-r.as’rruc’rure (Hedged) ETF wRA L 012 -----------------------------------------
iShares Core Compo;t-;Bond ETF IAF 030 ----------------------------------------
VanEck 5-10 Year Au-s-f-r-t;licn Government Bond ETF scov i 004 -----------------------------------------
VanEck Australian Co-;;c;rate Bond Plus ETF PLUS 007 ----------------------------------------
VanEck Australian F|o.<-1-t-i.ng Rate ETF ot 006 -----------------------------------------
VanEck Australian Su-t;;r-dino'red Debt ETF see0 020 -----------------------------------------
Vanguard In‘rernoﬁon-c;lul;ixed Interest Index (Hedged) ETF VIF

iShares Core Global En;rporufe Bond (AUD Hedged) ETF IHCB -0.33

VanEck 1-3 Month US":I:r.easury Bond ETF me 007 -----------------------------------------
iShares Core Cash ETF Bl i 013 -----------------------------------------

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.
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ETF performance

Period returns for periods ending 30 June 2024.

3 Years (%) | 5 Years (%) | 7 Years (%)

p-a. p-a. p.a.
i VanEck Australian Equal Weight ETF PoMvw b 303 F 217 795 1 640 1 683 i 824

! Vanguard Australian Shares High Yield ETF VHY {055 i 507 i 1362 i 859 | 851 | 844

i Vaneck MSClI International Quality ETF i QUAL | 321 {2064 1 2818 i 1437 f 1712 1 1719

QSML | -618 i 1003 i 1842 | 91l

i VanEck MSCI International Value ETF i VIUE | 548 i 555 i 1038 | 826

i VanEck MSCI Multifactor Emerging Markets Equity ETF EMKT | 6.16 1680 | 2386 | 7.36 9.24

;SPDRS&PGIobaIDividendFund WDIV | 181 i 235 i 781 393 1 3m 49

{ VanEck Australian Property ETF i MVA {1012 0 088 i 734 | 082 | 099 | 590

| VonEck FTSE Infernafioncl Property (Hedged) ETF | RET | 122 | 286 | a%0 | 495 | 125 | |
| VanEck FTSE Global Infrastructure (Hedged ETF | IRA | 065 | 262 | 287 | 283 | 206 | 405 |
| VanEck 5-10 Year Australian Government Bond ETF | 560V | 135 | 033 | - - -
| Vonkck Australon Flooting Rete ETF | ROT | 134 | 279 | 540 | 285 | 226 | - |

SUBD | 197 i 365 | 746 | 372

VanEck Australian Corporate Bond Plus ETF i OPWS | 0.01 1.63 7.02 -1.00 0.76 2.42

VIF | 076 i 141 i 101 o351 146 1 021

i VanEck 1-3 Month US Treasury Bond ETF TBIL § 105 f 480 | 494

iShares Core Cash ETF [ OBIL 1.12 2.21 {443 247 | 1.66 1.72

i Vanguard International Fixed Interest Index (Hedged) ETF |

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.
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VanEck ETF Model Portfolios

Balanced

Balanced - Income

Management fees”: 0.31% p.a.

Growth

Management fees™: 0.29% p.a.

High Growth

Management fees”: 0.35% p.a.

MVW  VanEck Australian Equal Weight ETF

VHY Vanguard Australia Shares High Yield ETF

QUAL VanEck MSCI International Quality ETF

VanEck MSCI International Small
QsML Companies Quality ETF

VLUE VanEck MSCI International Value ETF

SUBD VanEck Australian Subordinated Debt ETF

VanEck MSCI Multifactor Emerging Markets
. EMKT Equity ETF
B TBIL VanEck 1-3 Month US Treasury Bond ETF

Vanguard International Fixed Interest Index
W vF (Hedged) ETF

B mva
REIT

IFRA

H woiv
H rPws
H scov
B swu

FLOT

Management fees”: 0.40% p.a.

VanEck Australian Property ETF

VanEck FTSE International Property
(Hedged) ETF

VanEck FTSE Global Infrastructure
(Hedged) ETF

SPDR S&P Global Dividend Fund

VanEck Australian Corporate Bond Plus ETF

VanEck 5-10 Year Australian Government
Bond ETF

iShares Core Cash ETF

VanEck Australian Floating Rate ETF

Management fees are estimates as of 30 June 2024 calculated as a weighted average of the management fees

disclosed in the product disclosure statements for the underlying ETFs in the model portfolio*.
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Risk profile

Risk profile for periods ending 30 June 2024 - Balanced, Growth and High Growth

_ Asset Category ASX Code Balunced (% Growth (%) ngh Growth (%

i VanEck Awustralian Equal Weight ETF

VanEck MSCI International Quality ETF

Growth
Growth

QUAL

[ee)

VanEck MSCI International Small Companies Quality ETF |

Growth

QSML

w

w

VanEck MSCI International Value ETF

Growth

VLUE

N

Nl

VanEck MSCI Multifactor Emerging Markets Equity ETF

Growth

EMKT

w

[e

VanEck FTSE International Property (Hedged) ETF

Growth

REIT

N

w

i VanEck Australian Property ETF

VanEck FTSE Global Infrastructure (Hedged) ETF

VanEck 5-10 Year Australian Government Bond ETF

VanEck Australian Floating Rate ETF

VanEck Australian Subordinated Debt ETF

VanEck 1-3 Month US Treasury Bond ETF

Growth
Growth
Income
Income
Income

Income

MVA

w

w

[FRA

o

o

5GOV

(6]

N

FLOT

o

N

SUBD

(6]

AN

TBIL

(6]

w

i Vanguard International Fixed Interest Index (Hedged) ETF |

Income

VIF

o

N

iShares Core Cash ETF

Income

BILL

N

i Total Income Assets

Total Growth Assets

Total Weight

Risk profile for periods ending 30 June 2024 — Balanced Income

|  VanEck Australian Equal Weight ETF

Vanguard Australian Shares High Yield ETF

VanEck MSCI International Quality ETF

VanEck MSCI International Small Companies Quality ETF |

VanEck MSCI International Value ETF

SPDR S&P Global Dividend Fund

VanEck FTSE International Property (Hedged) ETF

VanEck Australian Property ETF

Growth
Growth
Growth
Growth
Growth
Growth
Growth
Growth

VHY
QUAL

N

QSML

w

VLUE

o

WDIV

N

REIT

w

MVA

N

VanEck FTSE Global Infrastructure (Hedged) ETF

Growth

IFRA

N

VanEck 5-10 Year Australian Government Bond ETF

Income

5GOV

w

VanEck Australian Corporate Bond Plus ETF

Income

PLUS

VanEck Australian Floating Rate ETF

VanEck Australian Subordinated Debt ETF

VanEck 1-3 Month US Treasury Bond ETF

Vanguard International Fixed Interest Index (Hedged) ETF |

iShares Core Cash ETF

i Total Income Assets

i Total Growth Assets

Income
Income
Income
Income

Income

FLOT

[&,]

SUBD

TBIL

VIF

7.5

BILL

40

60

Total Weight
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Contact us

vaneck.com.au VanEck-Australia

info@vaneck.com.au VanEck Au

+61 2 8038 3300 VanEckAus

Important notice:

IVanEck Investments Limited (ACN 146 596 116 AFSL 416755) ('VanEck') is the issuer and responsible entity of all VanEck exchange trades funds (Funds)
listed on the ASX. This is general information only and does not take into account any person’s financial objectives, situation or needs. This is not advice. The
product disclosure statement (PDS) and the target market determination (TMD) for all Funds are available at vaneck.com.au. You should consider whether or not
an investment in any Fund is appropriate for you. Investments in a Fund involve risks associated with financial markets. These risks vary depending on a Fund's
investment objective. Refer to the applicable PDS and TMD for more details on risks. Investment returns and capital are not guaranteed.

The funds and allocations in the VanEck ETF Model Portfolios are provided by Lonsec Investment Solutions (LIS). To the extent permitted by law, VanEck does not
accept any liability (whether arising in contract, tort, negligence or otherwise) for any error or omission in the information or for any loss or damage (whether
direct, indirect, consequential or otherwise) suffered by any recipient of the information, acting in reliance on it.

IMPORTANT NOTICE: This information is provided by Lonsec Investment Solutions Pty Ltd ABN: 95 608 837 583, a Corporate Authorised Representative
(CAR 1236821) (LIS) of Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL421445 (Lonsec Research). LIS creates the model portfolios it distributes using the
investment research provided by Lonsec Research but LIS has not had any involvement in the investment research process for Lonsec Research. LIS and Lonsec
Research are owned by Lonsec Fiscal Holdings Pty Ltd ABN: 41 151 235 406. Please read the following before making any investment decision about any
financial product mentioned in this document.

Disclosure at the date of publication: Lonsec Research receives a fee from the relevant fund manager or product issuer(s) for researching financial products (using
obijective criteria) which may be referred to in this document. Lonsec Research may also receive a fee from the fund manager or product issuer(s) for subscribing to
research content and other Lonsec Research services. LIS receives a fee for providing the model portfolios to financial services organisations and professionals. LIS’
and Lonsec Research’s fees are not linked to the financial product rating(s) outcome or the inclusion of the financial product(s) in model portfolios. LIS and Lonsec
Research and their representatives and/or their associates may hold any financial product(s) referred to in this document, but details of these holdings are not
known to the Lonsec Research analyst(s).

Disclaimer: LIS provides this information for the exclusive use of its clients. It is not intended for use by a retail client or a member of the public and should not
be used or relied upon by any other person. No representation, warranty or undertaking is given or made in relation to the accuracy or completeness of the
information presented in this document, which is drawn from public information not verified by LIS. The information contained in this document is current as at
the date of publication. Financial conclusions, ratings and advice are reasonably held at the time of publication but subject to change without notice. LIS assumes
no obligation to update this document following publication. Except for any liability which cannot be excluded, LIS and Lonsec Research, their directors, officers,
employees and agents disclaim all liability for any error or inaccuracy in, misstatement or omission from, this document or any loss or damage suffered by the

reader or any other person as a consequence of relying upon it.
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